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BATTLE MOUNTAIN GENERAL HOSPITAL
SEPTEMBER 2024
FINANCIAL STATEMENT REVIEW

BALANCE SHEET

ASSETS

Operating Cash at the end of September 2024 was 52,186,401, with an additional
584,443, in money market funds, LGIP Accounts of 55,036, in the Construction Reserve,
$226,173, in the Capital Expenditures, and 5659,920, in the Operations Reserve,
$974,163 in the Savings Reserve, with long-term cash investments equal to an additional
$29,068,512. Balance of short term investment accounts were, Operations Reserve
$10,776,066, Cap Ex Reserve $3,031,417, Construction Reserve $9,329,108.

Gross accounts receivable had a balance of 54,965,086 (total) and net accounts
receivable (what we expect to collect) had a balance of $1,396,130. The balance of the
accounts receivable is made up of Athena A/R, 54,701,696, Prognosis A/R, -0-, Point Click
Care A/R, $241,156, Sharp Ambulance Billing A/R, 121,625, and (599,391) in Athena A/R
Clearing accounts. :

Accounts payable balance at September month end was 5903,338.

Total payroll liabilities were 5279,500, and is comprised mostly of accrued payroll and
accrued vacation totals.

Deferred Revenues are sitting at 952,000, which is the Helmsley Grant that was received
but equipment has not been purchased. There was an invoice that was posted in a
previous period for the down payment of 83,000, for the purchase of the CT Scanner.




REVENUES

INCOME STATEMENT

- Gross patient revenue for September was 51,674,162 compared to a budget of
$1,640,595. September revenues came in over budget by 533,567. August’s gross
revenues were 5224,599 more than August.

Prior Year To
Month Ending Month To Date Date Year To Date
09/30/2023 09/30/2024 09/30/2023 09/30/2024
Budget Budget
Actual Actual 2025 Actual Actual 2025
603,899 744,790 629,066 Emergency 1,982,399 1,961,313 1,887,197
1,995 0 24,235  Inpatient 11,826 9,584 72,707
612,685 539,275 540,128  Outpatient 1,772,868 1,484,750 1,620,384
3,770 1,438 6,226  Observation 30,253 18,516 18,676
169,122 144,585 177,153  Clinic 481,200 429,277 531,461
655 34,777 26,172  Swing bed 62,396 55,624 78,515 .

Skilled nursing

212,970 209,297 237,615 (SNF) 655,030 620,077 712,845
Total Patient

1,605,098 1,674,162 1,640,595 Revenue 4,995972 4,579,141 4,921,785

- In September ER and Swing exceeded the budgeted amount. All other levels were under
budget.

- Gross Clinic revenues were under budget in September at 5144,585, compared to a
budget of $177,153. The Clinic had an increase in revenues of §7,592, when compared
to August’s revenue numbers.




DEDUCTIONS

- Contractual Adjustments for September were 5499,943, with a budgeted amount of
§533,193.

- Bad debt was $150,374, which is made up of Athena accounts, Bad Debt recovery, AR
Allowance adjustment, and return on equity that is received from Noridian. Bad Debt
Passthrough from Noridian was (52,156), EMS(SHARP) B/D write offs were ($1,031),
Athena write offs were $281,009. Allowance adjustment was recorded as (5125,000.00),
B/D recovery for Prognosis accounts was (5296), and for Athena accounts (52,152).

EXPENSES

- Total Operating Expenses for September were 51,570,478 compared to a budget of
$1,590,038, under budget, or a difference of 519,560.

.

- Employee Related Expenses were $871,219 as compared to a budget of 5927,382 which
is 7% under budget for the month.

OPERATING INCOME AND NET INCOME

- During the month of September BMGH overall experienced (Loss)/Gain from operations
of (5542,987) as compared to a budgeted net loss of (5543,180), YTD as of September
($1,500,789).

- The Overall (Loss)/Gain for the month of September was $213,755 compared to a budget
of $2,103 YTD (Loss)Gain was 871,759, compared to the budgeted amount of 6,3089.




Battle Mountain General Hospital
Balance Sheet -- Summary

As of September 30, 2024
Reporting Book:
As of Date:

Assets
Current Assets
Cash and Liguid Capital
Short Term Investments
TBILL-Operations Reserve
TBILL-Construction Reserve
TBILL-Capital Expenditures Reserve
Mark to Market - TBILLS
Total Short Term Investments
Accounts Receivable, Net of Allowance
Accounts Receivable
Aliowances against Recejvables
Total Accounts Receivable, Net of Allowance
Other Receivables
Inventory
Prepaid Expenses
Total Current Assets
Long Term Assets
Fixed Assets, Net of Depreciation
Fixed Assets
Accumulated Depreciation
Construction in Progress
Total Fixed Assets, Net of Depreciation
Total Long Term Assets
Long Term Investments
Wells Fargo - Long Term Investments
Mark to Market - Long Term Investments
Total Long Term Investments
Deferred Outflow (Pension Liability)
Deferred Outflow (Pension Liability)
Total Deferred Qutflow (Pension Liability)
Total Assets
Liabilities
Current Liabilities
Accounts Payable
Accrued Taxes
Accrued Payroll and Related
Deferred Revenue
Total Current Liabilities
Suspense Liabilities
Uncategorized Liabilities
Total Liabilities
Retained Earnings
Net Income

Created on : 10/21/2024 10:07 AM PDT

*See Accompanying Notes to the Financial Statements™

ACCRUAL

09/30/2024
Month Ending Month Ending
09/30/2024 06/30/2024
Actual Actual
11,211,804.78 27,289,977.59
8,000,000.00 3,500,000.00
6,200,000.C0 0.00
2,000,000.00 0.00
(68,848.29) (5,089.59)
16,131,151.71 3,494,910.41
4,965,086.37 5,225,833.76
3,568,856.27 3,903,966.27
1,396,130.10 1,321,877.49
455,086.31 5,433,567.18
609,793.06 593,324.05
160,084.99 100,783.96
29,964,050.95 38,234,440.68
40,646,320.41 40,340,500.83
25,359,505.73 24,897,903.79
14,587,404.65 14,012,758.57
29,874,219.33 29,455,355.61
29,874,219.33 20,455,355.61
29,015,000.00 20,987,000.00
210,694.38 {392,028.34)
29,225,694.38 20,694,971.66
4,781,590.00 4,781,599.00
4,781.589.00 4,781,599.00
93,845,563.66 93,066,368.85
903,337.96 853,089.47
(0.02) {0.02)
279,500.40 392,165.85
852,000.00 952,000.00
2,134,838.34 2,197,245.30
(205,113.99) (174,958.70)
14,719,505.00 14,719,505.00
16,649,229.35 16,741,791.60
76,982,578.85 71,810,386.43
213,755.46 4,414,188.92




Battle Mountain General Hospital
Income Statement - Detail against Budget

As of September 30, 2024
Reporting Book: ACCRUAL a

As of Date: 09/30/2024

Month Ending Month To Date Prior Year To Date Year To Date
09/30/2023 09/30/2024 09/30/2023 09/30/2024
Actual Actual Budget 2025 Actual Actual Budget 2025
603,889 744,790 629,066 Emergency 1,982,399 1,961,313 1,887,197
1,985 0 24,235 Inpatient 11,826 9,584 72,707
612,685 539,275 540,128 OQutpatient 1,772,868 1,484,750 1,620,384
3,770 1,438 6,226 Observation 30,253 18,518 18,676
169,122 144,585 177,153 Clinic 481,200 429,277 531,461
655 34,777 26,172 Swing bed 62,396 55,624 78,515
212,970 209,297 237615 Skilled nursing (SNF) 655,030 620,077 712,845
1,605,096 1,674,162 1,640,595 Total Patient Revenue 4,995,972 4,579,141 4,921,785
538,424 499,943 533,193 Contractual Adjustments 1,728,864 1,415,110 1,599,578
Bad Debt

115,340 152,821 98,435 Bad Debt Write Off Hospital/Clinic 308,001 333,585 295,307
(8.838) (2.447) 0 Bad Debt Recovery {15,223) (8,103) 0
106,402 150,374 98,435 Total Bad Debt 202,778 325482 295,307
0 0 0 Revenue Deductions {10,132) 0 0
644,826 650,317 631,628 Total Revenue Deductions 2,011,510 1,740,592 1,894,885
0 0 333 Incentive Revenue 1,066 282 1,000
0 0 333 Total Other Patient Revenue 1,068 282 1,000
960,270 1,023,845 1,009,300 Total Net Patient Revenue 2,985,528 2,838,831 3,027,900
34,447 3,646 37,558 Other Operating Revenue 187,198 122,560 112,675
382,003 373,650 387,450 Non-Operating Revenue 1,121,383 1,158,548 1,162,349
142,100 383,308  158.333 Interest Income 754.350 1,214,847 475,000
524,103 756,958 545,783 Total Non-Operating Revenue 1,875,733 2,373,395 1.637.349
1.518,820 1,784,449 1,592.641 Total Income before Expenses 5,048,459 5,334,786 4.777.924
18,974 29,724 24,765 Repairs and Mainfenance 61,102 101,275 74,297
5,082 26,114 3,694 Leases and Rental Expenses 13,105 35,410 11,081
922,111 871,219 927,382 Employee Related Expenses 2,533,178 2,698,364 2,782,145
90,851 178,367 110,821 Supplies 310,138 331,519 332,464
306,495 222,693 227,922 Confract Services 829,501 630,021 683,764
24,252 30.397 11,625 Other Depariment Expenses 52,864 46,828 34,878
1,367,765 1,358,514 1,306,208 Total Deparimental Expenses 3,799,888 3,843,417 3,918,629
22,154 20,155 27,059 Hospital Insurance Expenses 65,986 59,985 81,175
30,976 22,391 40,203 Utilities 103,186 71,818 120,608
160,069 162,329 210,583 Depreclation and Amorlization 483,943 461,602 631,750
910 8,481 4,169 Recruitment and Credentialing 3,242 2,003 12,507
1,018 4,333 1,565 Other Fees 2,590 6,622 4,695
0 4,275 250 Other Operating Expenses 2,000 16.733 750
215,127 211,964 283,829 Total General and Administrative Expenses 660,947 618,763 851,486
1,582,892 1,570,478 1,590,038 Total Operating Expenses 4,460,835 4,462,180 4,770,115
352 216 500 Non-Operating Expenses 1,103 847 1,500
1,583,244 1,570,694 1.590.538 Total Expenses 4.461,938 4,463,027 4,771,615
(64,424) 213,755 2,103 Total Net Income 586,521 871,759 6,309

Created on : 10/21/2024 10:07 AM PDT

*See Accompanying Notes to the Financial Statements*




Battle Mountain General Hospital
Wells Fargo - Operating Account
September 2024

Beginning Balance:

Deposits

Cash in Operating Account for Operations
Petty Cash - Hospital

Ad Valorem

Net Proceeds of Mines
Consolidated Tax

County JPHSC EMS Rent
340B

DSH

Transfer
Misc/Rebates/Dietary
Hospital/Clinic Receipts

Expenditures:

Accounts Payable

Construction

Athena

Allied Insurance

Payroll (Net)

Payroll Taxes

Misc Payroll Payments

Transfer to Money Market (Net Proceeds)
Lease on Credit Card Machines (2 machines total)
Merchant Charges

PACT

Ending Balance:

Cash in Operating Account for Operations
Petty Cash - Hospital

1,318,561.52
1,700.00

758,585.37
0.00
68,044.81
0.00

0.00

0.00

0.00
6,398.37
985,409.08

289,971.35
0.00
30,450.84
34,038.39
496,849.21
99,036.36
0.00

0.00

0.00
25213
0.00

2,186,400.87
1,700.00

2,188,100.87

1,320,261.52

1,818,437.63

950,598.28

2,188,100.87



92'2£.°808°2

$

00°000'000°2
08°S20°08L

$

aouejeg Buiso|n
anjep ui abueyn
paJsaAulay SpuUapIAIg
suonoeIIgNS JaYyi0 pue suonnguisia
SuolIppY JaylQ pue syisodag
asuejeg Bujuadp

Junowy

uonduasag

asn Azewwng spund jeninpy 1ayiep Aauop jejol

00°0 $
000

pabieys 1seloyu) 101
vZ0g Jequialdas Jo4 Isaiaiu] 1gqaq

pouad SiyL

uonduasaqg

asn pabieys 1saidu| |e10L

98°'962'0E $ 9t'959'82 $ |e10] awoou|
000 000 Byl0
98'9t0'622 9¥°959'82 SpuapIAIQ spund [eninpy 1@3e Aauop
000 000 sulen) [ende)/spuspialg
00°052's4 $ 000 $ 1sa1au|
218q-0 | -1BAA polad siy)

asn Atewwnsg awoouj [ejo]
‘$8J0U pue sases| (edidiuNL JO 8NjBA Jed POZILOWE S8pnjou|, ..

%t pu3-iea) }Se 99UlS asealou| Juasiad
£¥'902'81E'01 $ pu3-iea) iseq anjep

%1 pouad JUaWa)e]S 1Se] 99U|S aSEAIDU| JUIDISd

26°695'99 $ poliad Juawale;s jse aosuls abueyn anjep

%001 85°690'9.2°0L $ 99'66%'60L°0L $ anjeA Junoddy jejo)

%0 000 000 SH001S

YL CE'EEE'L96'L 98'€2'626'6 spuog

%92 92'2€.'808'2 08°'520°08L spund [eminy 18xeN Asuopy

%0 000 $ 000 $ yseo

‘anjea sed e oljojuod polad uswsiels polad JuBWSIEIS
pajosyes ase sluawaeibe sseyaindey % iy unowy 1SET JUNowYy

"SBIIUNDAS PadLAUN JO S| |

8y} 109|}21 10U SBOP ATBWIWINS SIY)L

13quInp JuUno2ay

B T o, O e e P TR PO e W T
(asn) zeog sn - Arewiwing anjep Junoday [ejol

1S 101089ANH S SES
IV LIdSOH TVH3INID NIVINNOW 31L1vd

¥202/0€/60 - ¥202/1.0/60
pouad juawslels

JUNO929Y Yueg pue Junoday abeiayoig
Alewnwing pauiquo?)

VLTI e Dy VT

Cp ) T

A FZADTL 481 ¢4 DLO0-BSERL 11931000 FEZILATANN {1 LOL 60D SOCZE0L G500

2S16-v¥9-Siv-L
SIMITVSWVITTIM

S0L¥6 VO OJSIONVYHA NVS
LS LINHVIN €€E
“¥'N “ueg obied s|lom

09DYvd

STIIM




Aewwng

§5°2ZL°LSL'E $ 2ouejeg buiso|)
000 anpep ul abueyn
S6'¢EL've pajsanulay spuapialg
000 suondeNqng I8LIO pue suonnguisig
00°000°00G'2 suonippy J1aui0 pue spusodeq
09°68£'2E9 $ aouejeg Bujuadg
junowwy uondussag

asn Arewwng spund [eninpy 1a)iep Aauopy jejoL

000 $ pabieys ysaiayuj je1o]
000 ¥20g 19qualdeg 104 Jsai9)u] 1gaq
pouad Siy L uonduoseq

asn pabiey) ysaiau| 1o}

£L°252'05Y $ sezeL've $ |e10]1 swoou|
000 000 Jayio
EL°LSL'EVE S6°2EL've SPUBPIAIQ SPUNS [emnjy 1axepy Asuopy
000 000 suien [enden/spuspiaig
00°00S'2H1 $ 000 $ 158191y
8)eQ-01-189A pouad syl

asn Arewwnsg awosu| jejo)

"$8J0U puB S2sB3| [RdIDIUNU JO 8NJEA JB4 PBZILOWE Sapnjou,,,
%402 pu3-1Ea A }SBT 30UIS asealda Juadiad
€8'86.°€95'C1 $ puz-ieaj 1seT anjep

%l pouad JUaWRle]S JSET] 8JUlS ISBIOU| JUSIIad

£8°191'95 $ pouad juawalels jse aoulg abueyn anjep
%001 L9°201°62€'6 $ 8LSP6'TLE6 $ aN|eA JUNO0JIY jBl0L
%0 00°0 000 SHI0IS
%99 90°S86°LLL'D 81'955'019'8 spuog
%VE GSZZLLSL'E 09'68€'2€9 spund [emniy 1exiepy Aeuop
%0 000 8 000 $ ysed

‘anjea sed 1@ oljopuag pouag Juaweielg poLdd JUAWIBIBIS
padayes are sjuswasibe aseysinday % Siy | nowy 1SET Junowy

‘Saliunoas pasudun jo anjea e B e e S L e T L S S gy

3U)) 108481 JOU SBOP AIBLILNS SIY|

Jaquinp Junoaay

(asn) se0g sn - Azewiwing anjep Junosay |ejo)

1S 13708WNH S SES
TVLIdSOH TYHINID NIVINNOW 31LLvE

j

¥202/0€/60 - ¥202/1L0/60
poliad juawalels

JUNO22Y Yueg pue Juno2ay abeiayoig

Arewwing psuiquon
..I.V.. .VJ‘.V.W.U..M%\ ‘.\wn ,\U\\J\U\HQN Mw\ﬂ\?\h \)

o FTAGOL Z6LE DI00-BOEYL BLSSLO00 PEESHOT# NN (1101 5000 01ETE0L PEE0SD

SSL6-P9-Siv-1
SIMITVSHVYITIM

S0LY6 VO OOSIONVHA NYS
1S LINHVW £€E
¥'N ‘ueg obied s|iem

0Hyvd

STIEIM




